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N. N. SHAH & ASSOCIATES

CHARTERED ACCOUNTANTS
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AUDITORS REPORT

We have audited the attached Balance Sheet of SITARAMBHAI
NARANJIBHAI PATEL INSTITUTE OF TECHNOLOGY & RESEARCH
CENTRE AT POST: UMRAKH, TAL: BARDOLI, DIST: SURAT as at 31
March, 2018 and also the Income and Expenditure Account for the year ended
on that date annexed there to and report that:-

a)  We have obtained all information and explanations, which to the
best of our knowledge and belief were necessary for the purposes of
our audit.

b)  In our opinion, proper books of account as required by law have
been kept, so far as appears from our examination of those books.

c)  The Balance Sheet, and Income and Expenditure Account dealt with
by the report are in agreement with the books of account.

d) In our opinion and to the best of our information and according to
the explanations given to us, the said accounts read together with the
notes thereon give a true and fair view:

i. In the case of the Balance Sheet, of the state of affairs of the
Institute as at March 31, 2018 and

ii. In the case of the Income & Expenditure Account, of the Excess
of Income over Expenditure for the year ended on that date,

Place: Surat FOR N. N. Shah & Associates
Date: 10.09.2018 Chartered Accountants
(RS

‘ | (N. N. Shah)

Partner
M. No.31351




Sitarambhai Naranjibhai Patel Institute of Technology and Research Centre
At.-Post:-Umarakh,Via:-Mota, Ta:-Bardoli,Surat

BALANCE SHEET AS ON 31.03.2018
. 31.03.2018 31.03.2017
Particulars
Rs.. Rs..
A |SOURCE OF FUNDS
Reserve & Surplus :
Opening Balance - -
Surplus/(Deficit) as per Income & Expenditure A/c 8,151,692 (919,780)
Transfered to Vidhyabharti Trust (8,151,692) 919,780
Unsecured Loans : 834,731 2,184,530
Current Liabilites & Provisions :
College Caution Money Deposit 3,830,000 5,144,000
Sundry Creditors 20,960 306,367
Provisions 7,079,384 11,320,693
Staff Benefit Fund - 500,000
Statuory Dues 16,926 34,900
Student's Scholarship A/c 1,978,320 10,320
Vidhyabharti Trust 79,496,859 78,933,304
TOTAL (A) 93,257,180 98,434,114
B JAPPLICATION OF FUNDS
Fixed Assets : (Schedule - 1)
Net Block 82,331,709 89,087,894
Current Assets ,Loans & Advances :
Loans & Advances Recoverable in Cash 754,370 33,500
or Kind or for value to be received
Deposits 7,355 7,355
Cash and Bank Balances :
Cash on Hand - 34
(As Certified by Managing Trustee)
Balance with Bank
Central Bank of India C. A. A/c. No. 9883 - 146,595
Central Bank of India C. A. A/c. No. 7605 3,899,617 3,714,399
Central Bank of India S.B. A/c No.681 - 91,980
Corporation Bank A/c No. 14694 (Group Gratuity) 101,837 12,190
IDBI Bank Bardoli A/c No. 3038 143,610 -
Ratnakar Bank C. A. A/c No. 9178 2,987,421 191,708
Ratnakar Bank S. B. A/c No.6956 3,031,261 5,148,459
TOTAL (B) 93,257,180 98,434,114
As per Our Report of even Date
For N.N. SHAH & ASSOCIATES
Chartered Acco /4 6@
@Dﬁ Secretary
(N.N. Shah Managing Trustee
Partner Vidyabharti Trust, Umrakh
M. No.: 031351
Place:  Surat
Date : 10.09.2018




Sitarambhai Naranjibhai Patel Institute of Technology and Research Centre
At.-Post:-Umarakh, Via:-Mota, Ta:-Bardoli,Surat

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED ON 31ST MARCH 2018

Particulars 31.03.2018 31.03.2017
articula Rs. Rs.
A |INCOME
Direct Income:
Tution Fee Income 105,704,959 103,932,986
Indirect Income:
Bank Interest Income 570,569 308,495
Notice Pay Income 123,400 -
Vatav Kasar - 21,740
TOTAL (A) 106,398,928 104,263,221
B |EXPENDITURE
Direct Expenses
Salaries & Allowances 61,436,694 80,555,774
Other Expenses 25,640,606 13,209,557
Interest 181,846 315,399
Depreciation 10,988,090 11,102,272
TOTAL (B) 98,247,236 105,183,001
C  |Surplus/(Deficit) (A-B) 8,151,692 (919,780)

As per Our Report of even date

For N.N. SHAH & ASSOCIATES
Chartered Accountants

(N.N. Shah
Partner
M. No.: 031351

Place: Surat
Date : 10.09.2018

14-%beJ

Secretary

Managing Trustee

Vidyabharti Trust,

Umrakh




€50°0S 1TH6L YLY6TS = YLV 6TS IojeIousD
IvZTE 069°S 1€6°LE = 1€6°LE SUIYDBJA JoPNOSSeID)
TETO1I9 6L8°LEOT TTTPSTL - ¥€8°691 009°5LE LL9°80E‘9 SQIMXI] 29 o1
95161 €65°1 60L°0C = 60L°0T = [enden
60L°L 09€°1 690°6 - 690°6 SUIYOBIA] JOPOSSY JUL
0TH 311 868°0C 8IE6ET - SIE°6E1 "qeT PNV U0 :
201°960°T €L8°88 SL6V8I‘T = SL6VST T - Tende) qerT JusmQ Y]
6LETT 800°C L8EET - L8E°ET 95/V 1010\ 1 8pay:
SLYY T8 00S°S ) 00S°S = I9sAD o1n9[g
YLIVLY 09L°9L ¥£6°0SS = 00¥°8L 098°cE VLY8EY sue,J OL3oog
VYT LLET 9L6°€€T 0TTTI9°1 - 19L°201 6SLVE DOLELY'T "qeT S[edMyoag
69T°LST 10¥°st 0L9°20€ e 0L9°20€ SU0)) I/H UOLR[eISU] [ed110s[
10¥°€16 881°191 68SVLO‘T - 68SPLOT "®1DF
LSS*vE 860°9 Sso‘or - 559°0% sutyoe uoneoridn(y
1S£°596 95€E0LT LOL'SET‘T . LOLSSET'T wowdmby “qe “S8ug %018
881°89€°09 LEG6VOL9 STI‘CLOLY - 00S‘L¥ 5T9°ST0°L9 Surpjing a8s[j0) “§8uy s0150q
879°L9 8€6°11 985°6L - 985°6L Sdn mmndwoy
T50°08 LLOOTT 62100 = 9T¥s61 S0LY aremyog smdwo)
000°8¥ 000°ZL 000°0Z1 e 000°021 SIemyog weIsAs AILmoag semndwo)
879°¢1 oz 0L0vE 058°9Z 0ZT'L 9/v 19quLg somndwo)
LLY8ET SILLSE 761°96S - 000°ZSE T61vhT qeT Jondwo)
960°L €85°01 6€9°L1 = 6€9°L1 81S- AN d/a‘S1q Juewdinby ejeq 19indwoy
1€z 9p€ Ll - LLS NdQ wo1sq£) sendumo)
0r8°11 096 008°Z1 = 008°ZI - T1ed 88910D
SSOVIST €9L ki 81¥°856°C - 81°856°C Qe [1A1D
620°TST1 0v91T 1€7°89%°1 5 00S°1S 1€6°91F°T O/V [ende) qeT] [eorwey)
0S¥°L6S TEFT01 788669 = 000°€ SP1°99 LEL66S ewWe) AL DD
099°¢ 949 90¢y - Q0€ Y (Auog) eroure)
056°8€ 0S0°T 000°1¥ - 000°T¥ = [lematog
009°€1 00¥°C 000°91 (00°91 9/V WS)SAG SouUspusny ooy
IVETIE 85y €T6YSE = 0SL°8T1 €L1°9TT JojeAu] 29 Areneq
098°€1Z 79T 8Y9vT - 000°8S 78¥°881 Sdn Amneg
680°56C SLOTS Y9T°LYE - 08€£°9¢ +8L°062 SPIV [ensIA opny
8€8°L9S LOT001 $¥0°899 = £+0°899 [ende) qe’] [puny
80€°8¥S $78°66 €TV = 009°01 000°8 €€6°686 SUIYOBIN "D’V
s sq sq sq sq sq

8T107°€0°I€ sq JIeH 35T JeH 15T LIOTH0'TO uonduosa(

uo se AdM :o@&muwhnvﬁ— ..Hdw_,HorH BLEY Y Y T, A0 ﬂ_cm mﬁoﬁmﬂ—udw mﬁoﬁmﬂqﬂ uo se >§

I - dnpayos SLASSY aIX1d

anud) Y.

JeINS TOPIeg- e BION-"BIA PRIRWN-11S0d-TY
9y pue A30[ouyda], Jo ymysu] Preg reqqifueie i  mere)s



¥68°,80°68 TLTTOTTT LIT*061°001 = 9€0°ST6°C LSH*89S°T ¥L9°90L V6 ‘X°'d
60LTEETS 060°886°01 008°61€°€6 YILCTI I1+°800°C 0TT'LYET 768°L80°68 [e10L
0ST°101 0S8°LI 000°611 s 000°611 /e SUIYOBIA] X0IoY
see’6 LY9°1 786°01 = 786°01 yuowidiby doyssrom
8y EVL 609°C8 060°9Z8 - 060°9Z8 Surpjing doysspropm
08¥v91 L1S°0T L66781 = 0¥¥°96 LSS°88 HJ'T00€ 1uB[d Jusunesl] Jorepm
0€L°9Y LYT'8 LL6YS = 00Sv€ LLY0T 19[00D) Iorepy
L69vT £€00°C 00L°9C - 00L°9T - S[IGOIAl OAIA
¥9€°80€ LYESY T1L°€S€ . 008201 00Z°L6 TIL°€ST O/v 1ende) 's'd'n
$68°81 9LT°TE ILI°S1T - ILIS1T VA S1¢ JouLojuery
0S¥°8 16+°1 1¥6°6 - 166 VA 009 Jsuuojuely,
SLYSI 99.°C I¥H°81 - . b8l suoydsa],
0 - 0 YL ETI YTLETT (deo) oumg e,
102°C 83¢ 685°C = 685°C juswewdinby 1odg
0SS 0S+°€ 00091 - 000°9% ~ (querd "7 00€) Jo1eoH 1812 M TR[OS
LO1TC 106°€ 800°9C - 800°9C Jeld - 09
9SL Y 6€8 S65°S 2 S6S°s Ioreradigey
T€0°911 80%°6 0b¥sTI . 0b¥sTI = Ioyosfoig
0568 050y 000°€E e 000°Z1 000°1Z - juswedinbyg 90130
9€T°861°1 €SYIIT 689°60%°1 - 689°601°1 "qe'T [EOIUSYIS]N
T0T°6L1 105°502 709°%8€ . T07°8S€ 00¥°9C sjjoog Areiqry
.SELES €816 817°€9 - 81C°€9 waIsAS wodIsyu]
768 SLST L6¥°01 - L6V0L (X1 "a-D) epuoy oy




k. Sundry Creditors, Loans and Advances are subject to confirmation and
reconciliation, if any.

l. Expenses have been verified from the books of accounts with supporting
documentary evidences. Where ever supporting external evidences are not
available, they have been certified by the managing trustee as correct and
incurred in the ordinary course of business.

As per our attached report of even date
For N.N. Shah & Associates
Chartered Accountants

12k

Secretary

Managing Trustee

Partner Vidhyabharati Trust, Umrakh

Place: Surat
Date: 10.09.2018



Sitarambhai Naranjibhai Patel Institute of Technology and Research Centre
At.-Post:-Umarakh, Via:-Mota, Ta:-Bardoli,Surat

PROFIT & LOSS GROUPING
Calaries & Allowances 31.03.2018 31.03.2017
Adhock Staff Salary Exps 23,166,047 17,500,645
Basic Salary Expense 16,881,953 21,781,554
D.A. 12,682,274 28,927,316
H.R.A. 1,688,626 2,172,597
M.A. 248,400 310,296
P.F. 2,321,183 737,761
T.A. 98,750 705,958
Transport Allowance 446,400 -
Other Allowance 18,900 -
Visiting Staff Salaries Expenses 800 2,200
Staff Bonus Salary Exp - 5,408,430
Gratuity 3,883,361 3,009,017
Total... 61,436,694 80,555,774
Indirect Expenses
Adjunct Faculty Remm Exp 30,000 -
Advertisement Expense 956,552 487,336
AICTE Affilation fee 100,000 100,000
AICTE Processing Fees 25,000 -
Audit Fees 35,400 25,876
Bank Commission 23,538 8,808
Boys Hostel Exp 2,913,778 -
Chemical Lab Exp - 51,180
Civil Lab. Expense - 5,300
College Campus Development Expense 1,713,091 202,767
College Function Expense 133,073 257,081
Computer Lab Expense 176,575 52,320
Computer Software Expense 165,554 185,955
E.C. Lab Expense - 7,440
Electric Lab Expense 2,875 850
Electric Power Bill Expense 1,800,648 1,223,548
Electrical Expense 233,774 258,509
I'ire Lixpensc 6,208 5,350
Garden Development Expense 50,000 25,000
Generator Expense - 18,600
(- )GTU Acedemic Inspection Exp 20,981 -

"~ GTU Processing Fees 30,000 25,000
GTU Enrollment Fees - 675,300
GTU Student Affilation Fee 700,200 -
Harmony 2018 Exps. 261,018 -
IIT Kharagpur Workshop Exps. 27,950 -
Internet Expense 1,325,500 1,623,040
Insurance Expense 63,945 -
Legal & Professional Fees 296,461 30,960
Library Books Subcription Expense 208,748 31,533
Mech Workshop exp 45,734 28,789
Miscellaneous Expense 10,825 64,250
Motor Cycle Expense 9,130 14,300
Motor Vehicle (Bus) Exps. 350 -
Motor Vehicle Expense 70,463 14,195
New Admission Expense 501,455 -
NRI Boys Hostel Exp 101,407 -
NRI Students Expense 7,617 -
Office Expense 301,339 100,233
Pravesh- Utsav Exps. 201;;7 83,137 -
Prisum-2017 Exp ~ ° 271,704 .
Postage & Telegram 8,859 11,726
Printing & Stationery Expense 630,868 445,493

Repairs & Maintanance Expense 5,945,227 6,439,741



)

Repairs & Maintanance Expense(Trust Office)
Salary /Security Exp

Sports Expense

Staff Interview Exp

Staff Training Exps

Staff Welfare Exp

Student Annual Program Expense
Student Project Exp

Student Scholarship (College Fees) Exp.
Student Training Expense
Student Welfare Exps

TATA Sumo Jeep (assets) W/off
Technokruti 2018 Exps.

TDS Penalty exp

Telephone Bill Expense
Thalasemia Test Expense
Transport Expense

Travelling Expense

Training & Placement Exp

Vakil Fee

Vatav Kasar

Web Site Exp

Workshop Expense

Women Day Exp

Yog Din Exps.

Total...
Interest

Loan Interest Expenses
Total...

3,582,999

- 376,571
20,120 16,725
134,520 39,033
37,103 3,029
85,610 -
- 14,956
18,684 5,055
1,560,000 .
140 1,100
287,148 13,573
123,724 :
90,488 -
. 400
87,674 88,666
- 45,030
13,330 7,550
296,152 112,120

. 3,040

. 10,000

644 .

: 7,118
5,581 45,111
1,205 .
6,500 .

25,640,606 13,209,557
181,846 315,399
181,846 315,399




BALANCE SHEET GROUPING

Unsecured Loan

V.B. Co. Op. Credit Soc. Ltd. Loan- 017

V.B. Co. Op. Credit Soc. Ltd. Loan- 016

V.B. Co. Op. Credit Soc. Ltd. Loan- 018

V.B. Co. Op. Credit Soc. Ltd. Loan- 21

V.B. Co. Op. Credit Soc. Ltd. Loan- 22
Vidyabharti Co-Op Soc (SP .ENG) Loan
Vidyabharti Co-Op Soc (K.C.ENG) Loan
V.B.Co-Op Credit Soi Ltd.Loan A/C No. 23
V.B.Co-Op Credit Soi Ltd.Loan A/C No. 24.
V.B.Co-Op Credit Soi Ltd.Loan(SP Engg) A/C No. 28
V.B.Co-Op Credit Soi Ltd.Loan(KC Engg) A/C No. 29
Total...

Sundry Creditors

Anil N. Navle

Bombaywala Salaman

Chetan P Patel

Computech Solutions

Devendra N Tandel

Dhaval A Jadav

Digital world

Divyesh B Patel

Geeta Enterprise A/c

Jayesh A Shah

Jaynesh Rana

Kalakruti A/c

Narendra N. Shah

Niraj D Sharma

Piyush S Jain

Pooja Movie

Raj Electrical

Rakesh J Motiyani

Reshma I Lakhani

Ruchita Kapadia

Scasonal Arts

Shivsai Computers A/c

Shri Gayatri Stores A/c

Shree Chamunda Stationary & Xerox
s’Zhree Datt graphics
~Siddharth R Sidhdhpuriya

Sohel Shaikh

Urvesh N Barot

Vinesh Kapadiya

Vipul H Mistry

Vipul Patel

Viral Panchal

Yogesh C Rotliwala

Total...

Provisions

6th Pay Arears Payable

Due Dea. Allowanace
Gratuity Payable

Gratuity Payable-New Policy
Student Bus Subsidy Payable

Total...

Deposit

31.03.2018

128,970

264,613
441,148

31.03.2017

220,805

19,733
257,295
113,992
140,840
359,347
572,752
249,883
249,883

834,731

2,184,530

31.03.2018

31.03.2017

12,000
1,000
3,000
2,580

12,000

16,600

16,000
3,000
1,890

12,000

10,000

23,000

12,000
12,000
7,500
19,520
12,000
12,000
10,000
5,550
4,350
1,520
3,817
5,400
4,000
3,000
12,000
4,000
12,000
39,640
1,000
12,000

20,960

306,367

31.03.2018

4,890,537
72,030
88,217

2,028,600

31.03.2017
2,115,544
7,104,519

72,030

2,028,600

7,079,384

11,320,693

31.03.2018

31.03.2017




HP Gas Cylinder Capital 4,074

4,074
Telephone 3,281 3,281
Total... 7,355 7,355
Ctatutory Dues 31.03.2018 31.03.2017
Professional Tax - 1,400
TDS from Professional Fees 5,556 -
TDS from Salaries 11,370 33,500
Total... 16,926 34,900
Loan & Advances 31.03.2018 31.03.2017
Akshay R Gupta 6,700 -
Mr. Akshay R Gupta (F) 743,000 -
Arif M Vardsi - 1,000
Bankim Joshi - 2,500
Bhavesh D Patel - 1,500
Darshan Chauhan 670 -
Gaurang N Rana - 5,000
Hitesh A. Tailor (TDS) - 6,500
Jignesh S. Patel - 4,000
Kamalbhai Rana - 2,500
Keyur P Shah 500 2,000
Nikunj M Ashiyani - 1,000
Pragnesh Jashvantbhai Patel 1,800 -
Sandeep K Tandel - 2,100
Sanjay Shrivastav - 2,700
Sarika Javia - 100
Shaikh Moh. Salman - 100
Vipul mistry Staff Exp - 500
Vishmay Mukundrai Vaidya 600
Viral H Panchal 1,100 2,000
Total 754,370 33,500
Balance with Bank 31.03.2018 31.03.2017
Central Bank of India C. A. A/c. No. 9883 - 146,595
Central Bank of India C. A. A/c. No. 7605 3,899,617 3,714,399
Central Rank of India S.B. A/c No.681 - 91,980
Corporation Bank A/c No. 11694 (Group Gratuity) 101,837 12,190
IDBI Bank Bardoli A/c No. 3038 143,610 -
Ratnakar Bank C. A. A/c No. 9178 2,987,421 191,708
Aatnakar Bank S. B. A/c No.6956 3,031,261 5,148,459
fotal 10,163,746 9,305,331
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N. N. SHAH & ASSOCIATES

CHARTERED ACCOUNTANTS
OFFICE: 704, Takshashila Apartments, Majura Gate, Surat.
(0O) :2473845, (M) : 98250 53505
E-mail: nn_shah33@hotmail.com

AUDITORS REPORT

We have audited the attached Balance Sheet of VIDYABHARTI TRUST
SANCHALIT S.N. PATEL INSTITUTE OF TECHNOLOGY &
RESEARCH CENTRE, M. E. AT POST: UMRAKH, TAL: BARDOLI,
DIST: SURAT as at 31 March, 2018 and also the Income and Expenditure
Account for the year ended on that date annexed there to and report that:-

a)

b)

d)

We have obtained all information and explanations, which to
the best of our knowledge and belief were necessary for the
purposes of our audit.

In our opinion, proper books of account as required by law have
been kept, so far as appears from our examination of those
books.

The Balance Sheet, and Income and Expenditure Account dealt
with by the report are in agreement with the books of account.

In our opinion and to the best of our information and according
to the explanations given to us, the said accounts read together
with the notes thereon give a true and fair view.

i. In the case of the Balance Sheet, of the state of affairs of the
Institute of the Trust as at March 31, 2018 and

ii. In the case of the Income & Expenditure Account of the
Excess of Expenditure over Income for the year ended on
that date.

Place: Surat FOR N. N. Shah & Associates

Date: 10.09.2018

Chartered Accountants
(N. N. Shah)

Partner
M. No.031351




VIDYABHARTI TRUST SANCHALIT
S.N. PATEL INSITUTE OF TECHNOLOGY & RESEARCH CENTRE, (M.E.)
At.-Post:-Umarakh, Via:-Mota,Ta:-Bardoli,Surat

BALANCE SHEET AS ON 31.03.2018

Particulars Schedule 31.03.2018 31.03.2017
Rs Rs.
A |SOURCE OF FUNDS
Reserve & Surplus:
Surplus/ (Deficit) as per Income & Expenditure A/ C (783,684) (786,690)
Transferred to Vidhyabharti Trust (783,684) (786,690)
Current Liabilites & Provisions :
Sundry Creditors & other Provisions: - 1,000
Vidhyabharti Trust 3,901,185 4,030,689
Caution Money Deposit 123,000 150,000
DA Payable - 378,712
TOTAL (A) 4,024,185 4,560,401
B |APPLICATION OF FUNDS
Fixed Assets :
Net Block 1 1,970,218 2,317,903
Current Assets ,Loans & Advances :
Vipul H Mislry - 1,000
Balancc with Bank
Bank Balances 2 2,053,967 2,241,498
TOTAL (B) 4,024,185 4,560,401

As per our Report of even date

For N.N. SHAH & ASSOCIATES
Chartered Accountants

(N.N. Shah)
Partner
M. No.: 031351

Place : Surat
Date : 10.09.2018

1¢- kel

Secretary

Managing Trustee
Vidyabharti Trust, Umrakh.




- ~{M. No.: 031351

VIDYABHARTI TRUST SANCHALIT
S.N. PATEL INSITUTE OF TECHNOLOGY & RESEARCH CENTRE, (M.E.)
At.-Post:-Umarakh,Via:-Mota,Ta:-Bardoli,Surat

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED ON 31ST MARCH 2018

Particulars Schedule 2017-18 2016-17
Rs Rs.
A [INCOME
Tution Fee Income 5,448,250 6,683,500
Indirect Income
Bank Interest Received 89,152 54,407
TOTAL (A) 5,537,402 6,737,907
B |EXPENDITURE
Salaries & Allowances 3 5,675,058 4,080,307
Other administrative Expenses 4 298,343 3,256,352
Depreciation 347,685 187,938
TOTAL (B) 6,321,086 7,524,597
| C |Surplus/(Deficit) (A-B) (783,684) (786,690)

As per our Report of even date
For N.N. SHAH & ASSOCIATES

Chartered Accountan
—
@@S

(N.N. Shah)
{Partner

Place : Surat
Date : 10.09.2018

1< afe)

Secretary

Managing Trustee
Vidyabharti Trust, Umrakh.




VIDYABHARTI TRUST SANCHALIT
S.N. PATEL INSITUTE OF TECHNOLOGY & RESEARCH CENTRE, (MLE.)
At.-Post:-Umarakh, Via:-Mota, Ta:-Bardoli,Surat

FIXED ASSETS: Schedule -1
WDV as on | Additions Additions | Total Amount Depreciation| WDV as on
Description 01.04.2017 | 1st Half Year| 2st Half Year 31.03.2018
Rs. Rs. Rs. Rs. Rs. Rs.
CNC Machine 2,317,903 - - 2,317,903 347,685 1,970,218
Total 2,317,903 - - 2,317,903 347,685 1,970,218
PY - - 2,505,841 2,505,841 187,938 2,317,903




VIDYABHARTI TRUST SANCHALIT

S.N. PATEL INSITUTE OF TECHNOLOGY & RESEARCH CENTRE, (M.E.)

At.-Post:-Umarakh, Via:-Mota, Ta:-Bardoli,Surat

Schedule - 2: 31.03._2018 31.03.2017

Bank Accounts

Central bank of India A/C no. 5056 - 180,033
The Surat Dist Co-op.Bank Ltd (Baben) 163,027 -
Ratnakar Bank A/C No. 7500 344,405 106,273
Ratnakar Bank (SB) A/C No. 83404 1,546,535 1,955,192

2,053,967 2,241,498
| Schedule - 3: 2017-18 2016-17

Salaries & Allowances Rs Rs

Basic Salary Expenses 2,763,817 1,831,890
D.A. 1,739,395 1,407,209
Gratuity Exps 119,630 -
Adhoc salary staff expense 409,155 255,250
HR.A. 276,406 183,187
Medical Allowance 40,800 24,000
Providend Fund 176,001 32,673
Travelling Allowance 93,200 62,700
Staff Bonus Salary Exps. 56,654 283,398
Total...... 5,675,058 4,080,307
Schedule - 4: 2017-18 2016-17
Other Administrative Expenses Rs Rs.
Advertisment Expenses 17,010 -
Audit Fees 4,130 4,026
Bank Commission 2,298 452
Postage & Telegram Exps. 80 -
Discount Exps. - 1
Students Stipend Exps 180,000 -
Electric Power Bill Exps - 1,180,836
Education & Academic Exps - 146,626
Electrical Computer Lab Exps - 62,150
FRC Processing Fees 40,000 -
Collection Function Exps - 88,771
Misc Exps - 26,359
Motor Cycle 100 -
Office Exps 450 25,746
Printing & Stationery - 132,572
Repairs & Maintanance Exps 44,000 1,425,140
Webside Devlopment Exps - 29,061
Telephone Exps 710 -
Travelling Exps. 9,565 134,612
Total...... 298,343 3,256,352




VIDYABHARTI TRUST SANCHALIT

S.N. PATEL INSTITUTE OF TECHNOLOGY & RESARCH CENTRE (M.E.)

NOTES FORMING PART OF ACCOUNTS:

1. Significant Accounting Policies:

a.

b.

Financial Statements are prepared on Historical Cost Basis.

Books of Accounts are maintained on an accrual basis with regard to income &
expenditure except Tuition Fess income which is recognized on receipt basis.

Separate sets of books are maintained at the S.N. Patel Institute of Technology &
Research Centre (M.E.) run by the trust. Separate Profit & Loss Accounts and
Balance Sheet are drawn. The Institute is being treated as distinct cost center and
division and their account have not been consolidated with the Vidhyabharati Trust
(Parent Institution).

Transaction between Institute and Trust are recorded as a separate entity.

Employer’s contribution to the Recognized Provident Fund paid/ payable during the
year is debited to Profit & Loss Account.

No Provision for Post Retirement Benefit and Superannuation has been made.

Fixed Assets are stated at cost less accumulated depreciation, cost includes
expenses related to acquisition and any directly attributable cost of bringing the
assets to its intended working condition.

Depreciation on Fixed Assets has been provided on Written down Value (WDV)
method at the rates prescribed under the Income Tax Rules, 1962.

Sundry Creditors, Loans and Advances are subject to confirmation and
reconciliation, il any.

Expenses have been verified from the books of accounts with supporting
documentary evidences. Wherever supporting external evidences are not available,
they have been certified by the managing trustee as correct and incurred in the
ordinary course of business.

As per our attached report of even date
For N.N. Shah & Associates
Chartered Accountants

N.N. Shah
Partner

Place: Surat

Secretary

Managing Trustee
Vidhyabharti Trust, Umrakh

> . 1 kel

Date: 10.09.2018



